TOWNSHIP OF READINGTON
COUNTY OF HUNTERDON, NEW JERSEY
AS REQUIRED BY N.J.S. 40A:5-7

COMBINED COMPARATIVE BALANCE SHEET

Assets

Cash, Investments and Prepaid Debt Service

Taxes, Assessments, Liens and Utility Charges Receivables
Accounts Receivable (and Inventory)

Deferred Charges To Future Taxation - General Capital
Deferred Charges to Revenue of Succeeding Years

Total Assets
Liabilities, Reserves and Fund Balance

Bonds and Notes Payable
Improvement Authorizations

Other Liabilities and Special Funds
Reserve for Certain Assets Receivable
Fund Balance

Total Liabilities, Reserves and Fund Balance

December 31, 2025 December 31, 2024
19,332,681.88 $ 20,956,306.70
872,659.77 987,674.73
4,410,201.83 4,281,126.33
36,026,862.00 39,749,862.00
3,383.00 171,890.96
60,645,788.48 $ 66,146,860.72
33,768,000.00 $ 36,150,000.00
1,771,721.62 3,762,290.11
20,480,127.89 21,740,755.77
1,005,629.24 1,911,997.64
3,620,309.73 2,581,817.20
60,645,788.48 $ 66,146,860.72




TOWNSHIP OF READINGTON
COUNTY OF HUNTERDON, NEW JERSEY
AS REQUIRED BY N.J.S. 40A:5-7

COMPARATIVE STATEMENT OF OPERATIONS AND
CHANGES IN FUND BALANCE - CURRENT FUND

Fund Balance, January 1st
Miscellaneous - From Other
Than Local Property Tax Levies
Collection of Delinquent Taxes and Tax Title Liens
Collection of Current Tax Levy

Total Revenues and Fund Balance
Budget Expenditures:
Municipal Purposes
County Taxes
Local District School Taxes

Other Expenditures

Total Expenditures
Less: Expenditures to be Raised by Future Taxes

Total Adjusted Expenditures

Fund Balance, December 31st

For the Year ended For the Year ended
December 31, 2025 December 31, 2024
$ 2,278,988.22 $ 2,267,321.77

10,810,484.26 8,990,357.43
666,913.88 789,536.15
93,344,074.81 86,776,647.20
107,100,461.17 98,823,862.55
27,681,381.78 24,462,737.09
16,961,146.58 15,007,000.94
57,905,759.32 55,529,856.24
1,115,980.14 1,699,656.20
103,664,267.82 96,699,250.47
- 154,376.14
103,664,267.82 96,544,874.33
$ 3,436,193.35 $ 2,278,988.22




TOWNSHIP OF READINGTON
COUNTY OF HUNTERDON, NEW JERSEY
AS REQUIRED BY N.J.S. 40A:5-7

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN
FUND BALANCE - SEWER UTILITY FUND

For the Year ended For the Year ended
December 31, 2025 December 31, 2024
Fund Balance, Janurary 1st $ 449.431.80 $ 926,292.65
Collection of Sewer Rents 1,756,815.24 1,678,614.05
Miscellaneous - From Other Than Sewer Rents 924,595.34 1,482,523.21
Total Revenues and Fund Balance 3,130,842.38 4,087,429.91
Budget Expenditures:
Operating 905,707.00 1,816,447.00
Capital Improvements 50,000.00 50,000.00
Debt Service 1,979,926.00 1,755,354.00
Deferred Charges and Statutory Expenditures 11,093.00 11,093.00
Total Expenditures 2,946,726.00 3,637,998.11
Total Adjusted Expenditures 2,946,726.00 3,637,998.11
Fund Balance, December 31st 3 184,116.38 $ 449,431.80




RECOMMENDATIONS

Finding No. 2025-001*

Condition:
The general ledger was not timely maintained in the Township’s financial reporting system. Multiple

funds reflected interfund balances at year end.
Recommendation;

That internal control policies and procedures should be developed to properly maintain a timely and
accurate general ledger system

Finding No. 2025-002*

Condition:
The Township’s Grant Fund reflects over expenditures.

Recommendation:
The Township raise the deferred charges in the respective fund in the subsequent budget
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The above synopsis was prepared from the report on examination of the financial statements and
supplementary data of the Township of Readington, County of Hunterdon, for the year ended December
31, 2025. This report was submitted by Holman Frenia Allison, P.C., Certified Public Accountants, 1985
Cedar Bridge Ave., Suite 3, Lakewood, New Jersey 08701 and is on file at the Municipal Clerk's office and
may be inspected by any interested person.

A Corrective Action Plan outlining actions to be taken by the Township of Readington to correct the above
findings will be prepared in accordance with federal and state guidelines. A copy of the plan will be on file
and available for public inspection with the Township Clerk’s office no later than October 10, 2026 in
compliance with directives from the Division of Local Government Services.

Ann Marie Lehberfg_ér
Municipal Clerk



